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KOHINOOR SPINNING MILLS LIMITED was incorporated on 23rd July, 1970 as a public limited
company in Pakistan under the Companies Ordinance, 1984 and is quoted on Karachi stock exchange.
The registered office of the company is situated at 7/1, E/3, Main Boulevard Gulberg Ill, Lahore. The
company is engaged in the business of textile spinning.

This interim condensed financial statement is unaudited and are being submitted to the shareholders
as required under section 245 of the Companies Ordinance, 1984. These interim condensed financial
statements has been prepared in accordance with the International Accounting Standard 34 (Interim
Financial Reporting). In case where requirment differ, the provisions of or directives issued under the
Companies Ordinance, 1984 have been followed. These condensed interim financial statements
should be read in conjunction with the audited annual published Financial statements of the company
for the year ended June 30, 2014.

The accounting policies and the the methods of computation adopted in the preparation of this
condensed interim financial information are the same as those applied in the preparation of the
preceding annual published financial statemends of the company for the year ended June 30, 2014.

Amendments to certain existing standards and new interpretation on approved accounting standards
that become effective during the period either were not relevant to the Company's operations or did
not have any significant impact on the accounting policies of the Company.

4. | ey R e N | LI . L]

4.1 The preparation of this condensed interim financial information in conformity with approved
accounting standards requires management to make estimates, assumptions and use judgements
that affect the application of policies and reported amounts of assets and liabilites and income
and expenses. Estimates, assumptions and judgements are continually evaluated and are based
on historical experience and other factors, including reasonable expectations of future events.
Revisions to accounting estimates are recognised prospectively commencing from the period of
revision.

Judgments and estimates made by the management in the preparation of this condensed interim
financal information are the same as those that were applied to the financial statements as at
and for the year ended 30 June 2014.

Tie o™ Uoant Il i | " 5
i B S aE | ! i 2 Ty

Un-Audited Audited
March 31,2015 June 30, 2014
5 ba (Rupees) (Rupees)

2,275,000 (June 30, 2014 -2,275,000) ordinary shares of
of Rupees 5/- each, issued as bonus shares , L o
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Un-Audited Audited
March 31, 2015 June 30, 2014
(Rupees) (Rupees)
8. L (AN S

Others - l

KASB Modaraba (Former First Mehran Modaraba)

166,320 modaraba certificates 695,217 790,019
of Rupees 10 each. 695,217 790,019
9., & 1 [

Raw material 1R ,ﬂﬁ?,‘ gl O
Work-in-process S 0 | B I
Finished goods i SRR EY
Waste SR, IR iy
LR 1RV

3rd Quarter Ended Quarter Ended
March 31,2015 March 31,2014 March 31,2015 March 31,2014
SO SR RN 4,190,579,204 4,762,899,005 1,437,949,942 1 BB
peuilly simal W Uaished) go 315,052,981 216,047,220 b i
iy =imel W Tintalne (301,681,339) (353,864,062) (301,681,339) (353,864,062)
__4,203950,846  _4,625,082,163 1,387,074,080 1,628,092,805
Un-Audited Audited
March 31, 2015 June 30, 2014
(Rupees) (Rupees)
3] |

Opening balance 11,313,375 4,696,724
For the current period 45,268,576 16,719,342
56,581,951 21,416,066
[ | (39,727,568) (12,939,933)
. 16,854,383 8,476,133

T D

Kohinoor Spinning Mills Limited | B 015

2. Z ENST NER SNERE - Basie
Period Ended Quarter Ended
March 31, 2015 March 31, | March 31, 2015 March 31, 2014
Los: i e , i
“< : _._wvhu_‘oa after ﬁmxmﬁ_n.u: A i A . amw_wNN.ﬁas 9,420,532
eighted average number of ordinary shares R " 130,000,000 130,000,000
(Loss)/Earning per share - Basic ] (0.41) 0.07
12.1 Diluted earing per share
¥ o 0t S i | T i o o no oo
I
13. WINNA T W & N5 N
The transactions between the company and related parties are at arm's lenght prices determined in
accordance with comparable uncontrolled price method. The company during the period ending March
31, 2015 entered to following transactions with its related parties:
LT March 31, 2014
e (Rupees)
Sale of material and goods (Yousaf Weaving Mills Ltd.) sRELNE 1 ‘
DS W e Gl RN ) ) -
14. 11T S W L
B ey ¥ VoI = ¥ T (]
15. [T
Forras e (O S ) 2O rupee.
_.ms.os.n £ (Mohammad Naveed) (Khawaja Mohammad Jahangir)
April 30, 1 Chief Executive Director

_AN_
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| (Chief Executive)

g | (Director)
A (Director)
B (Director)
(Director)
(Director)
(Director)

(Independent Director)

M.B.A

3rd Quarterly Accounts

March 31, NO ~ m

On behalf of the Directors of Kohinoor Spinning Mills Limited,
nine months accounts for the period ended 31st March 2015.

Your Company has incurred a net loss of Rs. 104 million as compared to a net profit of Rs.
91 million for the corresponding period last year. This drastic change in results is mainly
attributed to the carrying forward of costly opening inventory, overall depressed sentiments
of yarn market, and depreciation of US Dollar against Pak Rupee.

The fluctuation in raw material prices remained our top priority concern as raw material cost
constitutes 60 to 65 percent of our total cost. After raw material management, fuel and
power availability have now become our most serious concern. The availability of WAPDA
supplied electricity is erratic. During this period, we got electricity between 14 hours per
day to 24 hours per day. These days, we are getting electricity from WAPDA on 16 hours
basis. Gas supply is another conflicting matter between industry and Government. As per
agreement with Sui Northern Gas Pipelines Limited (SNGPL), our captive power plant is
entitled to 09-months per annum gas supply. However, this commitment is not being fulfilled
by SNGPL. To mitigate the losses due to power shut down, we are using diesel run generators
in our unit-3. With better fuel and power supplies, our spinning industry has the potential
to earn precious foreign exchange for the country.

Due to inefficient and unfriendly socio-economic environment, the cost of operating business
in Pakistan is considerably high. Consequently, Pakistani businesses are at a comparative
disadvantage in respect of operating costs as compared to their competitors in the region.
The future outlook of spinning industry seems hanging in balance depending on many
factors like rational electricity and gas rates, continuous power supply and consistent
monetary policy by State Bank of Pakistan (SBP).

In the end, | assure you that the management will continue its efforts to improve the overall
performance of the Company through increased productivity, cost control and by devising
optimal production strategies.
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Un-Audited Audited
~ March 31,2015 June 30, 2014

(Rupees) (Rupees)

, .

Share Capital and Reserves

Authorised capital
130,000,000 (June 30, 2014 - 130,000,000) ordinary shares of Rs.5 each

Issued, subscribed and paid up capital :
130,000,000 (June 30, 2014 - 130,000,000) ordinary shares of Rs.5 each O.Wa.ge.oce AN Il
Accumulated profit 378,064,287 s I
- 1,028,064,287 1, o

S T el

Long term loans -
Liabilities against .1 .= =1 o0 36,792,879 .
Supplier's credit 119,363,604
Deferred liabilities for gratuity 98,355,936

254,512,419

BB

= [T

i O o M
Short-term |

Current portion of :o; current liablities
Provision for taxation

4,381,508,661

, . (Mohammad Naveed)
[, E1E Chief Executive
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3rd Quarterly Accounts 3rd Quarterly Accounts

Kohinoor Spinning Mills Limited March 31, 2015 Kohinoor Spinning Mills Limited March 37, 2015
I ! NN
Tl 3rd Quarter Ended Quarter Ended
! March 31,2015 March 31, 2014 March 31, 2015 March 31, 2014
Un-Audited Un-Audited Un-Audited Un-Audited
N Period Ended Quarter Ended (Rupees) (Rupees) (Rupees) (Rupees)
March 31,2015 March 31,2014  March 31, 2015 March 31, 2014
(Rupees) (Rupees) (Rupees) (Rupees)
(Loss)/Profit after taxation (103,729,815) (53,322,810) 9,420,632
- 4,526,857,506 191,915,501  1,486,119,551 1,779,084,275
10 A WAL ) (1 ) ) T N
v A 322,906,660 , 99,045471 150,991,470 _
; 4 that | | 5 = = 2
OPERATING EXPENSES | to profit
Distribution Cost (116,890,619)| | (116,335,912) (34,533,118)| | (35,340,377)
Administrative 85,862,988 110,158,924 28,036,830 39,376,835
(202,753,607)  (226,494,836)  (62,569,948)  (74,717,212) Unrelized (loss)/gain  to ] (94,802) (374,220) 121,414 e A12

[
i , 1041 340,338,502 36,475,523 76,274,258

(74,964,880
: (7,516,530) :
27,386,473 283,750 27,742

(178,614,293)  (197,524,447) (74,937,138) _ (49,062,783)
, B | (58,461,240) 142,814,055 (38,461,615) 27,211,475

Financial cost (206,000,766)
Other operating expense
Other operating income

(190,291,667) (47,630,599)

(1,432,184)

Iltems that will not reclassified to - 5 - .

(103,824,617) (53,201,396)
TAXATION 11 (45,268,575) _ (51,919,155) _ (14,861,195)  (17,790,843)
(LOSS)/PROFIT AFTER TAXATION (103,729,815) 90,894,900 53,322,810 9,420,632
W | i -BASIC 12 (0.80) 0.70 (0.41) 0.07
Lahore: (Mohammad Naveed) (Khawaja Mohammad Jahangir) (R : (Mohammad Naveed) ] i
April 30, 1 Chief Executive Director 1 Chief Executive
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Kohinoor Spinning Mills Limited

3rd Quarterly Accounts,

March 31, 2015

CASH FLOW FROM OPERATING ACTIVITIES
(Loss)/Profit before taxation

Adjustments of non cash charges and other items:
Depreciation / amortization
Gratuity
Gain on sale of fixed assets
Financial cost
Operating profit before working capital changes

(Increase)/decrease in current assets
Stores and spares
Stock-in-trade
Trade debts
Loan & advances
Trade deposits, prepayments & other receivables

Increase/decrease in current liabilities
Trade and other payables

Financial cost paid

Income tax paid

Dividend paid

Gratuity paid

Net cash used in operations

CASH FLOW FROM INVESTING ACTIVITIES
Property,Plant & Equipment

Long term loans

Proceeds from disposal property, plant and equipment
Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES
(Repayments)/proceeds from:
Increase/Decrease in long term financing
Decrease/increase in finance lease liabilities
Decrease in supplier's credit
Decrease/Increase in short term borrowings
Net cash generated from financing activities

Un-Audited Un-Audited
March 31, 2015 March 31, 2014
(Rupees) (Rupees)
(58,461,240) 142,814,055
75,344,123 67,520,811
32,452,098 25,688,261
(1,180,903) (283,750)
206,000,766 190,291,667
254,154,844 426,031,044
17,561,913 27,632,148
20,744,582 (269,586,772)
(16,805,016) (24,250,892)
12,857,265 (12,805,121)
2,772 19,124,234
34,361,516 (259,886,403)
__ (11,324,360)
277,192,000
(215,090,674)
(39,727,568)
(5,919,071)
__ (11,930,205)

4,524,482

(118,470,397) (107,317,798)
(5,111,789) (197,143)
1,620,000 575,000

(121,962,186) (106,939,941)

400,000,000 (25,000,003)
(26,549,223) 7,155,356
(167,084,436) (70,385,457)
(86,414,683) 279,119,351
119,951,658 190,889,247
2,513,954 SIEES
10,910,082 9,584,765
13,424,036 10

(Khawaja Mohammad Jahangir)
Director

Kohinoor Spinning Mills Limited SRELT g b

| ! bl 50 ol 4 S

Unrealized (loss) due to o:m:.am in fair - (374,220) (374,220)
Value of long term investment

(Loss) for the period ended after taxation - (103,729,815) (103,729,815)
Dividend for the year 2013-2014 - (6,131,462) (6,131,462)
Unrealised (loss) due to change in fair

value of long term investment - (94,802) (94,802)
Eaf@nas ; i (a2, 20UE DRI B L & Lo e

Lahore: (Mohammad Naveed)
April 30, 2015

(Khawaja Mohammad Jahangir)
Chief Executive Director
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